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GHU�HYDQJHOLVFK-UHIRUPLHUWHQ 

.LUFKHQJHPHLQGH� 

/�WHWVEXUJ-1RUGHQ 

1RUGHQ��LP�1RYHPEHU����� 

Liebe Mitglieder und Freunde unserer Gemeinde !� 

Ä'DQNH��OLHEHU�*RWW�³ 

(V�JLEW�HLQH�DXI�GHQ�HUVWHQ�%OLFN�QHWWH�XQG�GHQ�]ZHLWHQ�%OLFN� WLHI�
JU�QGLJH� $QHNGRWH�� ,Q� HLQHU� =HLWXQJ� HUVFKHLQW� IROJHQGH� $Q]HLJH��
Ä,FK�GDQNH�*RWW�XQG�GHP�2SHOIDKUHU��GHU�DP�����6HSWHPEHU�DXI�GHU�
%XQGHVVWUD�H�����HLQHQ�VFKZHUHQ�8QIDOO�YHUKLQGHUW�KDW��DQ�GHP�LFK�
DXIJUXQG�PHLQHV�hEHUKROHQV�VFKXOG�JHZHVHQ�ZlUH��9HUPXWOLFK�KD�
EHQ�6LH�PLU�GDV�/HEHQ�JHUHWWHW�³�'UHL�7DJH�VSlWHU�HUVFKHLQW�LQ�GHU�
VHOEHQ� =HLWXQJ� HLQH� QHXH� $Q]HLJH�PLW� GHP�:RUWODXW�� Ä� 1RFK�PDO�
6FKZHLQ�JHKDEW��'HU�2SHOIDKUHU�³� 

'LHVH�*HVFKLFKWH�]HLJW�PLU��'DQNHQ�LVW�QLFKW�VHOEVWYHUVWlQGOLFK��'D��
ZR�GHU�HLQH�GDQNW��GHQNW�GHU�DQGHUH�DQ�=XIDOO�XQG�*O�FN��8QG�QRFK�
HWZDV�ZLUG�DQ�GHU�(U]lKOXQJ�GHXWOLFK��'HU�'DQN�KDW�HV�VFKZHU��9LHO�
HLQIDFKHU� VLQG� DQGHUH� 'HXWXQJHQ� XQVHUHV� /HEHQV�� Ä6FKZHLQ� JH�
KDEW�–�GHU�=XIDOO�KDW�ғV�JXW�JHPHLQW�³� 

'HU�'DQN�KDW�HV�VFKZHU��0DQFKH�HUZDUWHQ�LKQ�XQG�K|UHQ�LKQ�GDQQ�
NDXP�� (V� JLEW� 0HQVFKHQ�� GHQHQ� KDEH� LFK� EHVWLPPW� ]HKQPDO�
Ä'DQNH³�I�U� LKUHQ�'LHQVW�JHVDJW��XQG�DQGHUH�KDEHQ�HV� LKQHQ�DXFK�
JHVDJW��XQG�VLH�EHKDXSWHQ�LQ�|IIHQWOLFKHU�5XQGH��Ä0LU�KDW�QRFK�QLH�
MHPDQG�ÄJHGDQNW�³�'HU�'DQN�KDW�HV�VFKZHU� 

,Q� XQVHUHU�*HVFKLFKWH�� ,VW� HV� ZLUNOLFK� QXU�*O�FN�� ZHQQ� HWZDV� JXW�
DXVJHKW"�2GHU�PLW�%OLFN�DXI� GDV�(UQWHGDQNIHVW�� ,VW�HV�QXU� ]XIlOOLJ�
QRFK�PDO�JXW�JHODXIHQ��ZHQQ�GLH�(UQWH�GRFK�QRFK�JDQ]�SDVVDEHO�
ZDU"� 

+LQWHU�GHP�*O�FN�N|QQWH�DXFK�YLHO�PHKU�VWHKHQ�� 

)�U�&KULVWHQ�LVW�HV�*RWW��GHU�JHQXJ�*XWHV�I�U�XQV�DXI�9RUUDW�KDW��(U�
OlVVW� GDV� .RUQ� DXI� GHQ� )HOGHUQ� XQG� GLH� bSIHO� DQ� GHQ� %lXPHQ�



Ϯ 

ZDFKVHQ�� 'HQ� $XWRIDKUHUQ� EHL� GHP� ULVNDQWHQ� hEHUKROPDQ|YHU�
VFKLFNW�HU�JOHLFK�HLQH�JDQ]H�$Q]DKO�VHLQHU�(QJHO��6LFKHU�JLEW�HV�DXFK�
JDQ]�DQGHUH�6LWXDWLRQHQ�� 

*RWWHV�*�WH� XQG� VHLQH� JXWHQ� $NWLRQHQ� ODVVHQ� VLFK� QLFKW� EHZHLVHQ��
8QG�GRFK�VHKH�LFK�VHLQH�+DQGVFKULIW��ZR�HWZDV�JHOLQJW��,FK�VHKH�VHL�
QH�6SXUHQ�GRUW��ZR�GDV�/HEHQ�HLQH�&KDQFH�KDW�� 

8QG�GDV�QLFKW�GHVKDOE��ZHLO�ZLU�VR�YRUVLFKWLJ�VLQG��VRQGHUQ�ZHLO�*RWW�
XQV�0HQVFKHQ�WURW]GHP�QLFKW�YHUODVVHQ�KDW��,FK�VHKH�*RWWHV�)UHXGH�
DP�/HEHQ��ZHQQ�HU�XQV�GLH�6RQQH��GDV�:DVVHU�XQG�GLH�(UGH�JLEW�� 

(LQH� JHQLDOH� ,GHH� -� HEHQ� *RWWHV� (LQIDOO� XQG� NHLQ� =XIDOO�� 8QG� ZHQQ�
GDQQ� QRFK� GLH�0HQVFKHQ�PLW� (KUIXUFKW� XQG� 5HVSHNW� GHU� (UGH� XQG�
GHP�:DVVHU�� GHQ� 7LHUHQ� XQG� GHQ� 3IODQ]HQ� EHJHJQHQ�� GDQQ� IHLHUQ�
ZLU�HLQ�)HVW�� 

.DQQ�PDQ� HWZDV� WXQ�� XP� GDQNEDUHU� ]X� ZHUGHQ"� 'DQNEDUNHLW� OlVVW�
VLFK�QLFKW�HU]ZLQJHQ��$EHU�ZHU�VDJW�GHQQ��GDVV� LFK�JOHLFK�HLQ��EHU�
VFKlXPHQGHV� *O�FNVJHI�KO� KDEHQ� PXVV�� 9LHOOHLFKW� EHJLQQW� MD� DOOHV�
GDPLW��GDVV�LFK�PLU�=HLW�QHKPH��PLFK�DQ�GDV�]X�HULQQHUQ��ZDV�JXW�ZDU�
XQG�ZDV�JHOXQJHQ�LVW�� 

8QG�YLHOOHLFKW�HQWZLFNHOW�VLFK�MD�GDUDXV�HLQH�)UHXGH�DQ�GHP��ZDV�LFK�
HPSIDQJHQ� KDEH� XQG� ZDV� LFK� QLFKW� GXUFK� /HLVWXQJ� PLU� VHOEVW� ]X�
VFKUHLEHQ�NDQQ�� 

'DQQ�ELQ�LFK�VFKRQ�GLFKW�DP�'DQNHQ�XQG�GHP��ZDV�DXFK�GDV�(UQWH�
GDQNIHVW�ZLOO��*RWW�Ä'DQNH³�VDJHQ�� 

9LHOOHLFKW�VLQJHQ�6LH�DXFK�GDV�HLQH�RGHU�DQGHUH�PDO�OHLVH�RGHU�HWZDV�
ODXWHU��DOOHLQ�RGHU�PLW�PLU�XQG�LPPHU�PHKU�
0HQVFKHQ�� Ä'DQNHW�� GDQNHW� GHP� +HUUQ��
GHQQ� HU� LVW� VHKU� IUHXQGOLFK�� 6HLQH� *�W��
XQG�:DKUKHLW�ZlKUHW�HZLJOLFK�³ 

Es grüßt Sie herzlich Ihr Detlef Sprick 
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8QVHU�*HPHLQGHE�UR�LVW�JHVWDUWHW 

9LHOOHLFKW� KDEHQ� 6LH� GHQ� %HULFKW� LP� 2VWIULHVLVFKHQ� .XULHU� JHOHVHQ��
'LH�$UEHLW�LP�*HPHLQGHE�UR�LVW�JXW�DQJHODXIHQ�� 

=ZDU� N|QQHQ� YLHOHQ� $QOLHJHQ� GHU� *HPHLQGHPLWJOLHGHU� LQ]ZLVFKHQ�
WHOHIRQLVFK� RGHU� SHU�0DLO� HUOHGLJW� ZHUGHQ��PDQFKPDO� LVW� DEHU� GRFK�
HLQH�7DXIEHVFKHLQLJXQJ�DXV]XKlQGLJHQ�RGHU�HLQ�6FKUHLEHQ�DE]XJH�
EHQ��=XGHP�PDFKHQ�GLH�E�URNUDWLVFKHQ�$QIRUGHUXQJHQ�DXFK�YRU�.LU�
FKHQ� QLFKW� KDOW�� 'LH� YRUUDQJLJH� $XIJDEH� YRQ� 3DVWRU� 6SULFN� VROO� HV�
QDFK�GHP�:LOOHQ�GHV�.LUFKHQUDWHV�MHGRFK�VHLQ��VLFK�XP�XQVHUH�UXQG�
������*HPHLQGHPLWJOLHGHU�]X�N�PPHUQ��� 

)UDX�$QQH�.DQ]OHU� LVW�]XU�=HLW�YRUQHKPOLFK�PLW�$XIJDEHQ�GHU�)ULHG�
KRIVYHUZDOWXQJ� EHWUDXW�� XQG� QDFK� XQG� QDFK� ZHUGHQ� JHPHLQGOLFKH�
$XIJDEHQ�KLQ]X�NRPPHQ�� 

6LH�LVW�I�U�6LH�LP�%�UR��$P�0DUNW�����PRQWDJV�YRQ��-���8KU�XQG�GRQ�
QHUVWDJV�YRQ���-���8KU�]X�HUUHLFKHQ�-�SHUV|QOLFK��ZHQQ�6LH�GRUW�PLW�
,KUHP�$QOLHJHQ�YRUEHL�JHKHQ��RGHU�WHOHIRQLVFK�������-���������RGHU�
SHU�0DLO��QRUGHQ#UHIRUPLHUW�GH 

)ULHGKHOP�.DPDQQ��9RUVLW]HQGHU�GHV�.LUFKHQUDWHV��$QQH�.DQ]OHU���3DVWRU�6SULFN 



ϰ 

:DV�PDFKW�HLJHQWOLFK�XQVHUH�'LDNRQLHNDVVH" 
Ä'LH�.ROOHNWH�DP�$XVJDQJ� LVW� I�U�GLH�*HPHLQGHGLDNRQLH�EHVWLPPW�³� -�
%HVWLPPW�KDEHQ�6LH�GLHVHQ�6DW]�LQ�GHQ�$EN�QGLJXQJHQ�VFKRQ�JHK|UW��
$EHU�ZLVVHQ�6LH�JHQDX��ZDV�XQVHUH�*HPHLQGHGLDNRQLH�PDFKW"��,FK��
,QND�/RWWPDQQ��,/���KDEH�QDFKJHIUDJW� 

 

,/��)UDX�&DUVWHQV��6LH� VLQG�0LWJOLHG� LP�'LDNRQLHDXVVFKXVV��ZDV�EH�
GHXWHW�HLJHQWOLFK�Ä'LDNRQLH³" 

*LVHOD�&DUVWHQV��*&���8QWHU�'LDNRQLH�YHUVWHKW�PDQ�JUXQGVlW]OLFK� MH�
GHQ� 'LHQVW� DP� 0HQVFKHQ� LP� NLUFKOLFKHQ� 5DKPHQ�� 1HEHQ� *RWWHV�
GLHQVW�XQG�=HXJQLV� LVW�GLH�'LDNRQLH�HLQHV�GHU�EHGHXWHQGHQ�:HVHQV�
PHUNPDOH�GHU�FKULVWOLFKHQ�.LUFKH��,Q�GHU�.XU]IDVVXQJ�N|QQWH�PDQ�VD�
JHQ��ZLU�N�PPHUQ�XQV�XP�%HG�UIWLJH� 

,/��*LEW�HV�GHQQ�VR�YLHOH�%HG�UIWLJH�LQ�XQVHUHU�*HPHLQGH" 

*&�� 9LHOH� LVW� UHODWLY�� $EHU� DXFK� LQ� XQVHUHU� *HPHLQGH� JLEW� HV� 0HQ�
VFKHQ��GLH�NDXP�PLW� LKUHP�*HOG��EHU�GLH�5XQGHQ�NRPPHQ��2IW�VLQG�
HV� lOWHUH� )UDXHQ�� GLH� QXU� YRQ� HLQHU� ZLQ]LJHQ� 5HQWH� OHEHQ� P�VVHQ��
$EHU�DXFK�0HQVFKHQ��GLH�GXUFK�LUJHQGHLQH�XQYRUKHUJHVHKHQH�6LWXD�
WLRQ�LQ�HLQH�ILQDQ]LHOOH�1RWODJH�JHUDWHQ�VLQG��N|QQHQ�YRQ�GHU�*HPHLQ�
GHGLDNRQLH�8QWHUVW�W]XQJ�EHNRPPHQ��+LHU�N|QQHQ�VLFK�GLH�%HWURIIH�
QHQ�GLUHNW�PLW�XQV�LQ�9HUELQGXQJ�VHW]HQ�� 

,/��8QG�ZHOFKH�+LOIH�EHNRPPHQ�GLHVH�0HQVFKHQ�GDQQ" 

*&��:LU� KHOIHQ�PLW�*HOGEHWUlJHQ��2IW� VLQG�HV� VFKRQ����RGHU�����¼��
GLH� I�U� GHQ� %HWURIIHQHQ� HLQH� HFKWH� (UOHLFKWHUXQJ� ELHWHQ�� ,QVJHVDPW�
KDEHQ�ZLU�VR�LP�OHW]WHQ�-DKU�����¼�YHUJHEHQ� 

'DEHL�YHUWHLOHQ�ZLU��EHUZLHJHQG�]X�:HLKQDFKWHQ�*HOG�DQ�GLH�%HG�UI�
WLJHQ��$EHU�HV�LVW�DXFK�LP�/DXIH�GHV�-DKUHV�YRUJHVHKHQ�]X�XQWHUVW�W�
]HQ��ZHQQ�HV�HUIRUGHUOLFK�LVW�� 

,/��:RKHU�HUIDKUHQ�6LH�GHQQ��EHUKDXSW��ZHU�EHG�UIWLJ�LVW"�� 

*&��'HQ�HLQHQ�RGHU�GLH�DQGHUH�NHQQHQ�ZLU�HLQIDFK�VFKRQ�VHLW�-DKUHQ��
0DQFKPDO�IUDJW�DXFK�MHPDQG�GLUHNW�QDFK��$EHU�LQ�GHU�5HJHO�VLQG�ZLU�
DXI�+LQZHLVH�DXV�GHU�*HPHLQGH�DQJHZLHVHQ��=XPDO�VLFK�GLH�%HWURIIH�
QHQ�RIW�VFKlPHQ��+LOIH�LQ�$QVSUXFK�]X�QHKPHQ� 

,/��'DV�NOLQJW� QDFK�HLQHU�0HQJH�$UEHLW��9HUZDOWHQ�6LH�GLH�'LDNRQLH�
NDVVH�DOOHLQ" 

*&�� 1HLQ�� GDV� ZlUH� DXFK� QLFKW� JXW�� 3DVWRU� 6SULFN� XQG� .DUOD� .HOOHU�
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VLQG� DXFK� PLW� LP� 'LDNRQLHDXVVFKXVV�� *HPHLQVDP� EHUDWHQ� ZLU�� ZLH�
ZLU�GLH� -� DP�(QGH�GRFK�EHJUHQ]WHQ� -�0LWWHO� YHUWHLOHQ�ZROOHQ��$X�HU�
GHP�LVW�VR�DXFK�VLFKHUJHVWHOOW��GDVV�DOOHV�PLW�UHFKWHQ�'LQJHQ�]X�JHKW� 

,/�� )LQDQ]LHUW� VLFK� GLH� 'LDNRQLHNDVVH� HLJHQWOLFK� DXVVFKOLH�OLFK� DXV�
GHU�.ROOHNWH" 

*&�� 'LH� .ROOHNWH� LVW� WDWVlFKOLFK� GLH� UHJHOPl�LJVWH� (LQQDKPHTXHOOH��
,P�OHW]WHQ�-DKU�KDEHQ�ZLU�DEHU�DXFK�YRQ�HLQHU�6WLIWXQJ�HLQH�JUR�]�JL�
JH�6SHQGH�HUKDOWHQ�� 

,/��*LEW�HV�HWZDV��GDVV�6LH�VLFK�I�U�GLH�'LDNRQLHNDVVH�Z�QVFKHQ" 

*&��$P�EHVWHQ�ZlUH�HV��ZHQQ�ZLU�VLH�QLFKW�EUlXFKWHQ��ODFKW���'D�GDV�
QLFKW�HLQWULWW��IUHXH�LFK�PLFK�GDU�EHU��ZHQQ�GLH�*RWWHVGLHQVWEHVXFKHU�
YLHO�LQ�GLH�.ROOHNWH�ZHUIHQ��GDPLW�ZLU�QLHPDQGHQ�DEZHLVHQ�P�VVHQ� 

,/��9LHOHQ�'DQN�I�U�GDV�*HVSUlFK� 

*HPHLQGH]XJHK|ULJNHLW 

+LQ�XQG�ZLHGHU�NRPPW�HV�]X�0LVVYHUVWlQGQLVVHQ�GDU�EHU��RE�MHPDQG�
]XU�*HPHLQGH�JHK|UW�-�PDQFKPDO�VRJDU�HUVW��ZHQQ�HV�XP�HLQH�%HHU�
GLJXQJ�JHKW��:HU�LPPHU�]XP�*RWWHVGLHQVW�RGHU�)UDXHQNUHLV�NRPPW��
LVW� GHVZHJHQ� WURW]GHP� ÄRIIL]LHOO³� QLFKW� XQEHGLQJW� *HPHLQGHPLWJOLHG��
(V�JLEW�GD]X�LQ�'HXWVFKODQG�NODUH�5HJHOQ��6LH�JHK|UHQ�DXWRPDWLVFK�
]X� GHU� .LUFKHQJHPHLQGH�� LQ� GHUHQ�(LQ]XJVJHELHW� 6LH�ZRKQHQ��:HU�
DOVR�DOV�(YDQJHOLVFK-5HIRUPLHUWHU�]��%��YRQ�1RUGHQ�QDFK�+DJH�]LHKW��
JHK|UW� DXWRPDWLVFK� ]XU� (YDQJHOLVFK-OXWKHULVFKH� *HPHLQGH� +DJH��
$XFK�EHLP�(LQZRKQHUPHOGHDPW�LQ�1RUGHQ�VROOWHQ�6LH�H[SOL]LW�GDUDXI�
KLQZHLVHQ�� GDVV� 6LH� HYDQJHOLVFK-UHIRUPLHUW� VLQG�� GD� 6LH� VRQVW� JJI��
GHU�IDOVFKHQ�.LUFKHQJHPHLQGH�]XJHRUGQHW�ZHUGHQ� 

:HQQ�6LH�DOVR�XP]LHKHQ��DEHU�ZHLWHUKLQ�0LWJOLHG�XQVHUHU�.LUFKHQJH�
PHLQGH�EOHLEHQ�P|FKWHQ�RGHU�VLFK�]X�XQVHUHU�*HPHLQGH�]XJHK|ULJ�
I�KOHQ�� VSUHFKHQ� 6LH� ELWWH� 3DVWRU� 6SULFN� RGHU� )UDX� .DQ]OHU� LP�*H�
PHLQGHE�UR� DQ�� XP� HLQH� VRJHQDQQWH� Ä8PJHPHLQGXQJ³� ]X� EHDQWUD�
JHQ��GDPLW�VLH�GDQQ�DXFK�RIIL]LHOO��XQG�ZHLWHUKLQ��]X�XQVHUHU�*HPHLQ�
GH�JHK|UHQ� 
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3UDNWLNXP�Ä6R]LDOHV�/HUQHQ�GXUFK�+DQGHOQ³� 

$Q� GHU� .*6�+DJH-1RUGHQ� LVW� GLH� )|UGHUXQJ� GHV� VR]LDOHQ� /HUQHQV�
HLQ� 6FKZHUSXQNW� GHU� SlGDJRJLVFKHQ� $UEHLW�� (V� ZLUG� GDKHU� I�U� DOOH�
YHUELQGOLFKHV� VR]LDOHV� (QJDJHPHQW� LP� 5DKPHQ� GHV� 3URMHNWHV�
Ä6R]LDOHV� /HUQHQ� GXUFK� +DQGHOQ³� HLQJHIRU�
GHUW�� 'LHVHV� 3URMHNW� EHLQKDOWHW�� GDVV� MHGH�
6FK�OHULQ� XQG� MHGHU� 6FK�OHU� LQ� GHU� =HLW� GHU�
QHXQWHQ�.ODVVH�LQ�GHU�6FKXOH�RGHU�LQ�HLQHU�DQ�
GHUHQ�(LQULFKWXQJ�HLQH�$XIJDEH��EHUQLPPW��GLH�
JHHLJQHW� LVW�� VLFK� GXUFK� HLJHQYHUDQWZRUWOLFKH��
KHOIHQGH� XQG� XQHLJHQQ�W]LJH� $UEHLW� –� DOVR�
GXUFK�HLQ�VR]LDOHV�+DQGHOQ�–� I�U�DQGHUH�0HQ�
VFKHQ�HLQ]XEULQJHQ� 

6HLW� 6HSWHPEHU� DEVROYLHUW� )UDXNH� 6FKPLGW� LKU�
3UDNWLNXP�LQ�XQVHUHU�*HPHLQGH��6LH�ZLUG�3DV�
WRU� 6SULFN� LP� .RQILUPDQGHQXQWHUULFKW�� EHL� GHU�
$GYHQWVIHLHU�XQG�PDQFKHQ�DQGHUHQ�JHPHLQGOLFKHQ�9HUDQVWDOWXQJHQ�
OHUQHQG�XQG�KHOIHQG�EHJOHLWHQ� 

)UHXHQ�6LH�VLFK�DOVR�GDUDXI��)UDXNH�EHL�GHU�HLQHQ�RGHU�DQGHUHQ�$NWL�
RQ�NHQQHQ�]X�OHUQHQ� 

Ä,FK�ZLOO�DEHU�PHLQHQ�:XQVFKWHUPLQ�³ 

6LH�SODQHQ�,KUH�+RFK]HLW�RGHU�GLH�7DXIH�,KUHV�.LQGHV"�(V��JDE�HLQHQ�
7UDXHUIDOO� LQ� ,KUHU�)DPLOLH�XQG�GLH�%HHUGLJXQJ�PXVV�RUJDQLVLHUW�ZHU�
GHQ"�(V�JLEW�YLHOH�6LWXDWLRQHQ��LQ�GHQHQ�6LH�HLQHQ�7HUPLQ�PLW�3DVWRU�
6SULFN�DEVSUHFKHQ�ZROOHQ��HLQLJH�VLQG�ODQJH�SODQEDU��DQGHUH�P�VVHQ�
VFKQHOO� HQWVFKLHGHQ�ZHUGHQ�� /HLGHU� NRPPW� HV� GDEHL� YRU�� GDVV� VLFK�
7HUPLQZ�QVFKH�I�U�EHVWLPPWH�7DJH�KlXIHQ�� 

%LWWH� KDEHQ� 6LH� 9HUVWlQGQLV� GDI�U�� GDVV� LQ� GHP� )DOO� .RPSURPLVVH�
JHIXQGHQ�ZHUGHQ�P�VVHQ��3DVWRU�6SULFN�P|FKWH�VLFK�I�U�DOOH�7HUPL�
QH�DXVUHLFKHQG�=HLW�QHKPHQ��8QG�PDO�HKUOLFK��'DVV�HLQ�3DVWRU�DXV�
=HLWQRW�HLQHQ�7HUPLQ�QXU�ÄDEVSXOW³��ZLOO�GRFK�QXQ�ZLUNOLFK�QLHPDQG� 



ϳ 

 

t�Z�hE' 
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:R�]ZHL�RGHU�GUHL�LQ�PHLQHP�1DPHQ�YHUVDPPHOW�VLQG��-
XQVHU�%LEHOJHVSUlFKVNUHLV�VWHOOW�VLFK�YRU 

5HJHOPl�LJ�MHGHQ����0LWWZRFK�LP�0RQDW�WULIIW�VLFK� LQ]ZLVFKHQ�GHU�%L�
EHOJHVSUlFKVNUHLV�XQVHUHU�*HPHLQGH�� 

:LU�OHVHQ�JHPHLQVDP�LQ�GHU�%LEHO�XQG�
GHQNHQ��EHU�GLH�7H[WH�QDFK��'D� MHGH�
XQG� MHGHU� VHLQH� HLJHQH� %LEHO� PLW�
EULQJW��LVW�HV�EHVRQGHUV�VSDQQHQG��GLH�
XQWHUVFKLHGOLFKHQ�hEHUVHW]XQJHQ�PLW�
HLQDQGHU�]X�YHUJOHLFKHQ�� 

6LH� KDEHQ� ,QWHUHVVH"� 'DQQ� VLQG� VLH�
KHU]OLFK�HLQJHODGHQ��GDEHL�]X�VHLQ�� 

���-DKUH�*LWDUUHQFKRU 

Ä:R�PDQ� VLQJW�� GD� ODVV� GLFK� UXKLJ� QLHGHU�� E|VH�0HQVFKHQ� NHQQHQ�
NHLQH�/LHGHU�³��VR�KHL�W�HV�LQ�HLQHP�6SULFKZRUW��'DVV�ZLU�XQV�VR�ODQ�
JH�ÄQLHGHU�ODVVHQ³��KDWWH�ZRKO�NHLQH�YRQ�XQV�JHGDFKW��DOV�ZLU�XQV�LP�
)U�KMDKU������GDV�HUVWH�0DO�LP�*HPHLQGHKDXV�WUDIHQ��XP�EHL�.DWMD�
'LHIHQEDFK�*LWDUUH�]X�OHUQHQ� 

,Q]ZLVFKHQ�VLQG���� -DKUH� YHU�
JDQJHQ�� 9LHU� XQVHUHU� DNWXHOO�
I�QI�0LWJOLHGHU�VLQG�YRQ�$QIDQJ�
DQ� GDEHL��:LU� KDEHQ� EHL� ]DKO�
UHLFKHQ� *RWWHVGLHQVWHQ�� GHP�
HLQ� RGHU� DQGHUHQ� *HEXUWVWDJ�
XQG�DXFK�EHL�*ROGHQHQ�+RFK�
]HLWHQ�JHVSLHOW� 

6SD�� PDFKW� HV� XQV� QDFK� DOO�
GHQ�-DKUHQ�LPPHU�QRFK�� 

:LU�Z�UGHQ� XQV� IUHXHQ��ZHQQ�ZLU� HLQ� ELVVFKHQ�=XZDFKV� EHNlPHQ��
-HGHQ�0LWWZRFK�XP�������8KU� LP�*HPHLQGHKDXV�ZLUG�HLQH�6WXQGH�
JHSUREW��XQG�PDQFKPDO�DXFK�JHNO|QW�J���6HLHQ�6LH�GDEHL� 
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*HPHLQVDP�0XVL]LHUHQ 

(LQLJH�QHXHUH�/LHGHU�KDEHQ�ZLU�LQ�GHQ�YHUJDQJHQHQ�:RFKHQ�LP�*RW�
WHVGLHQVW�JHVXQJHQ��'LH�)UHXGH��GLHVH�/LHGHU�]X�VLQJHQ��ZDU�GHXWOLFK�
]X�VS�UHQ��8QG�VR�P|FKWH�LFK�JHUQ�HLQODGHQ�]X�HLQHP�QHXHQ�.UHLV�LQ�
GHU�*HPHLQGH�� GHU� VROFKH� QHXHQ� /LHGHU� VLQJW� -� HLQIDFK� VR�� ZHLO� HV�
6SD��PDFKW��HLQVWLPPLJ�XQG�DXFK�PHKUVWLPPLJ��:HU�/XVW�KDW��EULQJH�
]X�GLHVHP�6LQJHQ�JHUQ�DXFK�HLQ� ,QVWUXPHQW�PLW��HJDO�RE�HV�HLQ�%H�
JOHLW-� RGHU�6RORLQVWUXPHQW� LVW��DOVR�*LWDUUH�RGHU�.H\ERDUG��4XHUIO|WH�
RGHU�*HLJH��.ODULQHWWH�RGHU�7URPSHWH��&DMRQ�RGHU�6FKHOOHQNUDQ]�RGHU�
ZHOFKHV�,QVWUXPHQW�6LH�JHUDGH�VSLHOHQ�N|QQHQ�XQG�P|FKWHQ�� 

:LU�HQWVFKHLGHQ�LQ�GHU�*UXSSH��ZDQQ�ZLU�XQV�LP�*HPHLQGHKDXV�WUHI�
IHQ��'DV�QlFKVWH�PDO�LVW�GDV�DP����1RYHPEHU������XP�������8KU� 

6LH�P|FKWHQ�GDEHL�VHLQ��NRQQWHQ�DEHU�EHLP�HUVWHQ�7UHIIHQ�QLFKW�NRP�
PHQ"�'DQQ�VSUHFKHQ�6LH�PLFK�JHUQ�DQ�-�SHUV|QOLFK��WHOHIRQLVFK�RGHU�
SHU�0DLO��   

     ,KU�3DVWRU�6SULFN 

2UJHO-8QWHUULFKW 

6HLW�YLHOHQ�-DKUHQ�EHJOHLWHW�XQV�*�QWKHU�1RHOOH�DXI�GHU�2UJHO��8QG�
GDV� VROO� DXFK� VR� EOHLEHQ�� :LU� PHUNHQ� MHGRFK�� GDVV� HV� LPPHU�
VFKZLHULJHU� ZLUG�� HLQHQ� (UVDW]� ]X� EHNRPPHQ�� ZHQQ� +HUU� 1RHOOH�
HLQPDO�NUDQN�RGHU�LP�8UODXE�LVW� 
,QVJHVDPW� OHUQHQ� LPPHU� ZHQLJHU�0HQVFKHQ�2UJHOVSLHOHQ�� 'DV� LVW�
VHKU� VFKDGH� XQG� HV� ZlUH� GRFK� ZLUNOLFK� HLQ� 9HUOXVW�� ZHQQ� ZLU� LU�
JHQGZDQQ�XQVHUHQ�*RWWHVGLHQVW�RKQH�GLHVH�PDMHVWlWLVFKHQ�.OlQJH�
IHLHUQ�P�VVWHQ� 

:LU�KDEHQ�GDKHU�EHVFKORVVHQ��GDVV�GLH�*HPHLQGH�I�U�HLQHQ��RGHU�
DXFK� ]ZHL�� 2UJHOVFK�OHU�LQQHQ� GHQ� 2UJHOXQWHUULFKW� EH]XVFKXVVHQ�
Z�UGH�� 

:HQQ�6LH�RGHU�,KU�.LQG�VLFK�DOVR�YRUVWHOOHQ�N|QQHQ��GDV�0XVL]LHUHQ�
DQ� GLHVHP� WROOHQ� ,QVWUXPHQW� ]X� OHUQHQ�� VHW]HQ� 6LH� VLFK� ELWWH� PLW�
+HUUQ�1RHOOH�XQG�3DVWRU�6SULFN�LQ�9HUELQGXQJ� 



ϭϬ 

:LU�I|UGHUQ�DOV�*HPHLQGH�HLQ�3DWHQ�
NLQG�GHU�.LQGHUQRWKLOIH�� 
 
,P�*HPHLQGHJUX�� YRP�)HEUXDU� ����� KDWWHQ�ZLU�
,KQHQ�XQVHU�3DWHQNLQG�'DQQDPD�DXV�,QGLHQ�YRU�
JHVWHOOW��'DQQDPD�KDW�LQ]ZLVFKHQ�LKU�6WXGLXP�]XU�

.UDQNHQSIOHJHULQ� EHHQGHW� XQG�JHKHLUDWHW�� VRGDVV� VLH� QXQ� DXI� HLJH�
QHQ�)��HQ�VWHKHQ�NDQQ� 
 
'RFK�ZLU�P|FKWHQ�DXFK�ZHLWHUKLQ�HLQHP�.LQG�HLQHQ�JXWHQ�6WDUW� LQV�
/HEHQ�HUP|JOLFKHQ�� 
 
'DV� QHXH� 3DWHQNLQG� GHU� (Y�-UHI�� .LUFKHQJHPHLQGH� KHL�W� 6DQMHHW�
7LUNH\� XQG� LVW� HLQ� -XQJH�� GHU� HEHQIDOOV� LQ� ,QGLHQ� OHEW� XQG� GLH� HUVWH�
.ODVVH�EHVXFKW�� 
 
$XV� GHP� %HULFKW� GHU� .LQGHUQRWKLOIH� KHL�W�
HV�� �6DQMHHW�7LUNH\� LVW�GDV�lOWHVWH�.LQG� LQ�
GHU� )DPLOLH��(U� LVW� GDUDQ� LQWHUHVVLHUW�� YHU�
VFKLHGHQH�6SLHOH� ]X� VSLHOHQ�� =XU]HLW� OHUQW�
HU� JXW�� (U� EHVXFKW� PLW� VHLQHQ� )UHXQGHQ�
HLQH�ORNDOH�6FKXOH����(U�LVW�DFKW�-DKUH�DOW����
'LH�)DPLOLH�OHEW�XQWHUKDOE�GHU�$UPXWVJUHQ�
]H��6LH� OHEW� LQ�HLQHP�NOHLQHQ�'RUI�� LQ�GHP�
KDXSWVlFKOLFK� 6WDPPHVJHPHLQVFKDIWHQ�
XQG�U�FNVWlQGLJH�*HPHLQVFKDIWHQ�]XVDP�
PHQ� OHEHQ��'LH�)DPLOLH� OHEW� LQ�HLQHP�NOHL�
QHQ�+DXV��GDV�/HKPZlQGH�XQG�HLQ�6WURKGDFK�KDW����/DQGZLUWVFKDIW�
LVW�GLH�+DXSWHLQQDKPHTXHOOH�GHU�)DPLOLH��'LH�)DPLOLH�NDQQ�QLFKW�GDV�
JDQ]H�-DKU� ODQJ�/DQGZLUWVFKDIW�EHWUHLEHQ��XQG�GDKHU�DUEHLWHQ�9DWHU�
XQG� 0XWWHU� DOV� 7DJHO|KQHU�� 'LH� )DPLOLH� EDXW� )HOGIU�FKWH� ZLH� 5HLV��
%ODWWJHP�VH��0DLV��)LQJHUKLUVH�XQG�*HP�VH�DQ��'LH�)DPLOLH�EHQ|WLJW�
]XVlW]OLFKH�8QWHUVW�W]XQJ�I�U�LKUH�VR]LR-|NRQRPLVFKH�(QWZLFNOXQJ��� 
 
:LU� KRIIHQ�� GDVV� DXFK� 6DQMHHW�PLW� XQVHUHU� +LOIH� VSlWHU� GLH� 6FKXOH�
DEVFKOLH�W�XQG�VHOEVW�I�U�VHLQHQ�/HEHQVXQWHUKDOW�VRUJHQ�NDQQ� 



ϭϭ 

)ULHGKRI� 

$P�����6HSWHPEHU�KDEHQ�.LUFKHQUDW�XQG�*HPHLQGHYHUWUHWXQJ�EH�
VFKORVVHQ��GLH�7UlJHUVFKDIW�GHV�)ULHGKRIV� LQ�%DUJHEXU�]XP����-D�
QXDU� ����� ]X� �EHUQHKPHQ�� 'DPLW� LVW� HU� QXQ� DXFK� IRUPDO� GHU�
Ä(YDQJHOLVFK-UHIRUPLHUWH� )ULHGKRI� LQ� %DUJHEXU³�� $XV� �KDIWXQJV-��
UHFKWOLFKHQ� *U�QGHQ� KDWWHQ� 9HUDQWZRUWOLFKH� XQVHUHU� /DQGHVNLUFKH�
VFKRQ� ODQJH� DXI� GHQ� XQNODUHQ� 5HFKWVVWDWXV� GHV� )ULHGKRIV� KLQJH�
ZLHVHQ��1DFK�DX�HQ�ZLUG� VLFK� I�U� GLH�*HPHLQGHJOLHGHU�QLFKWV�lQ�
GHUQ��XQG�DXFK�GLH�/HLWXQJ�XQG�9HUZDOWXQJ�GHV�)ULHGKRIV�ZLUG��ZLH�
]XU� =HLW� DXIJHEDXW�� ZHLWHUJHI�KUW�� $XV� GHU� )ULHGKRIVNRPPLVVLRQ�
ZLUG�GHU�)ULHGKRIVDXVVFKXVV��GHU�GHP�.LUFKHQUDW�XQG�GHU�9*2�]X�
DUEHLWHW��(LQH�6DW]XQJ� I�U�GHQ�)ULHGKRI�XQG�HLQH�YHUWUDJOLFKH�9HU�
HLQEDUXQJ� PLW� GHP� (LJHQW�PHU� GHV� *UXQGVW�FNV�� *UDI� .Q\SKDX�
VHQ��]XU�ODQJIULVWLJHQ�1XW]XQJ�GHV�)ULHGKRIV�ZHUGHQ�LQ�GLHVHQ�0R�
QDWHQ�HUDUEHLWHW� 

6HFKV� QHXH�� EHTXHPH� %lQNH� VWHKHQ� QXQ� DXI� GHP� )ULHGKRI�� )�U�
GLHVH� %lQNH� VXFKHQ� ZLU� Ä6SRQVRUHQ³�� 'UHL� %lQNH� VLQG� EHUHLWV�
ÄYHUJHEHQ³��XQG�ZHQQ�6LH�EHUHLW�VLQG��VLFK�DQ�GHU�$QVFKDIIXQJ�HL�
QHU�GHU��EULJHQ�GUHL�%lQNH� ILQDQ]LHOO� ]X�EHWHLOLJHQ�RGHU�HLQH�%DQN�
]X� VWLIWHQ�� ZlUH� GDV� NODVVH�� %LWWH�ZHQGHQ�6LH� VLFK� GD]X� DQ�0HOOH�
2OWPDQQV��7HO�������-�������� 

 

$NWXHOOH�*HElXGHVLWXDWLRQ 

,Q]ZLVFKHQ�KDW�HV�PLW�HLQHP�$UFKLWHNWHQ�HLQH�%HJHKXQJ�GHV�HUZRU�
EHQHQ� *UXQGVW�FNV� XQG� +DXVHV� LQ� %DUJHEXU� JHJHEHQ�� 'HU� .LU�
FKHQUDW�KDW�LKP�GDQDFK�GHQ�$XIWUDJ�HUWHLOW��DXI�GHU�%DVLV�GHU�YRUJH�
JHEHQHQ�0|JOLFKNHLWHQ�XQG�:�QVFKH�HLQHQ�HUVWHQ�(QWZXUI�YRU]XOH�
JHQ��$XI�GLHVHU�*UXQGODJH�ZHUGHQ�GDQQ�EDXUHFKWOLFKH�)UDJHQ�XQG�
GLH�)LQDQ]LHUXQJVP|JOLFKNHLWHQ�JHNOlUW�� 

:LU�ZLVVHQ��GDVV�GHU�6WDQGRUW�%DUJHEXU�LQ�GHU�*HPHLQGH�UHJH�GLV�
NXWLHUW�ZLUG�XQG�ZHUGHQ�,KUH�hEHUOHJXQJHQ�LQ�GHQ�(QWVFKHLGXQJHQ�
�EHU�XQVHU�*HPHLQGHKDXV�PLW�EHU�FNVLFKWLJHQ� 



ϭϮ 

 

t�Z�hE' 
'HU� %DXDXVVFKXVV� KDW� HLQHQ� HUVWHQ� .RQ�
]HSWHQWZXUI�HUVWHOOW��'LHVHU� LVW�PLW�GHP�.LU�
FKHQUDW�XQG�GHU�ODQGHVNLUFKOLFKHQ�$UFKLWHN�
WLQ� DEJHVWLPPW�ZRUGHQ�� ,Q]ZLVFKHQ� KDW� HV�
HLQH� ZHLWHUH� %HJHKXQJ� GHV� HUZRUEHQHQ�
*UXQGVW�FNHV� XQG� +DXHV� JHJHEHQ�� $OOH�
2SWLRQHQ�ZXUGHQ�DQJHVSURFKHQ��'LH�$UFKL�
WHNWLQ� ZLUG� DQKDQG� GHU� YRUKDQGHQHQ�0|J�
OLFKNHLWHQ� XQG�:�QVFKH� ]XP�(QGH� J�OWLJH�
(QWVFKHLGXQJ� JHWURIIHQ� ZHUGHQ�� ZR� XQG�
ZLH� HLQ� *HPHLQGHKDXV� LQ� =XNXQIW� JHQXW]W�
ZHUGHQ�VROO��:LU�ZLVVHQ��GDVV�GHU�6WDQGRUW�
LQ� GHU� *HPHLQGH� UHJH� GLVNXWLHUW� ZLUG� XQG�
ZHUGHQ� ,KUH� hEHUOHJXQJHQ� LQ� GLHVHQ� (QW�
VFKHLGLHVHV� -DKUHV� HLQHQ� HUVWHQ� (QWZXUI�
YRUOHJHQ��'DQDFK�PXVV� GDQQ� GLH� HQGGXQ�
JHQ�PLW�EHU�FNVLFKWLJHQ� 



ϭϯ 

1DFKULFKWHQ�XQG�1RWL]HQ 

�
�
 

'LH�%LWWH�XP�GHQ�IUHLZLOOLJHQ�.LUFKHQEHLWUDJ�HUKDOWHQ�6LH�PLW�GLHVHP�
*HPHLQGHJUX��� %LWWH� GHQNHQ� 6LH� GDUDQ�� ,KUH� 6SHQGH� LVW� LQ]ZLVFKHQ�
GLH�ZLFKWLJVWH�ILQDQ]LHOOH�6W�W]H�XQVHUHU�*HPHLQGH� 

'LH�%DQNYHUELQGXQJ��DXFK�I�U�DQGHUH�6SHQGHQ��ODXWHW�� 

(Y�-UHI��.LUFKHQJHPHLQGH�/�WHWVEXUJ-1RUGHQ�� 

,%$1���'(�������������������������� 

 


�
�
 

'LH�*RWWHVGLHQVWH� LQ� %DUJHEXU� N|QQHQ�DXI�&'� DXIJHQRPPHQ�ZHU�
GHQ��%HL�,QWHUHVVH�N|QQHQ�6LH�JHUQ�HLQH�&'�EHNRPPHQ��%LWWH�VDJHQ�
6LH�YRU�GHP�*RWWHVGLHQVW�+HUUQ�%OXPHQIHOG�%HVFKHLG� 

 


�
�
 

Ä%OlWWHUKDUNHQ³� 

(V�LVW�LQ]ZLVFKHQ�VFKRQ�HLQH�JXWH�7UDGLWLRQ�LQ�XQVHUHU�*HPHLQGH�� 

'DPLW� ]XP� (ZLJNHLWVVRQQWDJ� DXI� GHP� )ULHGKRI� XQG�
EHL�GHU�.LUFKH�DOOHV�ÄVFKLHU³�LVW��ELWWHQ�ZLU�6LH�DXFK�LQ�
GLHVHP�-DKU�XP�,KUH�+LOIH� 

 :LU�WUHIIHQ�XQV�DP�6$067$*�����1RYHPEHU� 

 DE������8KU�EHL�GHU�.LUFKH� 

1DW�UOLFK� ZlUH� HV� VFK|Q�� ZHQQ� 6LH� YRQ� $QIDQJ� DQ�
GDEHL�VHLQ�N|QQWHQ��$EHU�ZHU�HUVW�VSlWHU�=HLW�KDW��LVW�
HEHQVR�KHU]OLFK�ZLOONRPPHQ��� 

%ULQJHQ�6LH�ELWWH�HLQH�+DUNH�RGHU�HLQHQ�/DXEEHVHQ�PLW�� 

+HU]OLFKHQ�'DQN�� 

 

3�6��(V�ILQGHW�VLFK�EHVWLPPW�ZLHGHU�HLQH�JXWH�6HHOH��GLH�GLH�Ä$UEHLWHU³�
PLW�.DIIHH�XQG�.XFKHQ�YHUVRUJW��J 



ϭϰ 

$GYHQWVQDFKPLWWDJ 
,Q�GHQ� OHW]WHQ�EHLGHQ�-DKUHQ�ZDU�GHU�$GYHQWVQDFKPLWWDJ�QLFKW�PHKU�
VR� JXW� EHVXFKW� ZLH� IU�KHU�� 2IW� ZDUHQ� 7HUPLQ�EHUVFKQHLGXQJHQ� DQ�
HLQHP�$GYHQWVVRQQWDJ�GHU�*UXQG�GDI�U��GDVV�GHU�HLQH�RGHU�GLH�DQGH�
UH�QLFKW�NRPPHQ�NRQQWH� 

:LU� P|FKWHQ� GDKHU� HLQHQ� QHXHQ� 7HUPLQ� SURELHUHQ�� 'HU� GLHVMlKULJH�
$GYHQWVQDFKPLWWDJ�ILQGHW�DP�)5(,7$*������������XP�������8KU�LP�
*HPHLQGHKDXV�DP�0DUNW�VWDWW�� 

%HJLQQHQ� 6LH� GLH� $GYHQWV]HLW� PLW� 7HH� XQG� .XFKHQ�� $GYHQWVOLHGHUQ�
XQG�*HVFKLFKWHQ��:LU�IUHXHQ�XQV�DXI�6LH� 

(LQJHODGHQ�VLQG�DOOH�*HPHLQGHJOLHGHU�DE����-DKUH�� �%LWWH�VHKHQ�6LH�
GLHVHQ�$UWLNHO�DOV�(LQODGXQJ�DQ��(V�ZHUGHQ�NHLQH�JHVRQGHUWHQ�(LQOD�
GXQJHQ�YHUVFKLFNW� 

=XU�EHVVHUHQ�3ODQXQJ�XQG�GDPLW�DP�(QGH�QLFKW�VR�YLHO�.XFKHQ��EULJ�
EOHLEW��PHOGHQ�6LH�VLFK�ELWWH�ELV�]XP������������EHL�3DVWRU�6SULFN�
�7HO�������RGHU�SHU�0DLO��GHWOHI�VSULFN#UHIRUPLHUW�GH��RGHU�LP�*H�
PHLQGHE�UR��7HO�����������DQ��� 

*ROGHQHQ�.RQILUPDWLRQ�GHV�.RQILUPDQGHQMDKUJDQJV����� 
1DFKGHP� )UDX� /RWWPDQQ� XQG� )UDX� 0�KOHQVWHGW� DXV� $OWHUVJU�QGHQ�
GLH� 6XFKH� QDFK� GHQ� *ROG-.RQILUPDQGHQ� DXIJHJHEHQ� KDEHQ�� KDWWH�
VLFK� GHQ� OHW]WHQ� -DKUHQ�QLHPDQG�PHKU� I�U� GLHVH�6LV\SKRVDUEHLW� JH�
IXQGHQ� 

)UDX� -XWWD� 1RRUPDQQ� �JHE�� $UHQGV�� ZLUG� GLHV� QXQ� I�U� GHQ� .RQILU�
PDQGHQMDKUJDQJ�������EHUQHKPHQ� 

 

'LH�*ROGHQH�.RQILUPDWLRQ�IHLHUQ�ZLU�LP�*RWWHVGLHQVW� 
DP�����-XQL������ 

$OOH�GDPDOLJHQ�.RQILUPDQGLQQHQ�XQG�.RQILUPDQGHQ�ZHUGHQ�UHFKW]HL�
WLJ�SHU�3RVW�HLQJHODGHQ�� 

 

3�6��6ROOW� MHPDQG�GLH�6XFKH�I�U�GLH�IHKOHQGHQ�-DKUJlQJH�����-�����
�EHUQHKPHQ��LVW�VHOEVWYHUVWlQGOLFK�DXFK�I�U�GLHVH�-DKUJlQJH�3ODW]�LP�
*RWWHVGLHQVW��%LWWH�VHW]HQ�6LH�VLFK�GD]X�PLW�3DVWRU�6SULFN� LQ�9HUELQ�
GXQJ��(U�ZLUG�PLW�,KQHQ�JHPHLQVDP�ZHLWHU�SODQHQ� 



ϭϱ 

9(5$167$/781*(1 
 

*RWWHVGLHQVW� 

-HGHQ�6RQQWDJ�XP����8KU�LQ�XQVHUHU 
.LUFKH�LQ�%DUJHEXU 

 

5HJHOPl�LJH�9HUDQVWDOWXQJHQ�LP�*HPHLQGHKDXV 

0RQWDJ� � ������8KU .LUFKHQFKRU 

0LWWZRFK��  ������8KU *LWDUUHQFKRU 

'RQQHUVWDJ�� .RQILUPDQGHQXQWHUULFKW 

-HGHQ�HUVWHQ�0LWWZRFK�LP�0RQDW��������8KU�)UDXHQNUHLV� 

-HGHQ�YLHUWHQ�0LWWZRFK�LP�0RQDW��������8KU�%LEHOJHVSUlFKVNUHLV 

 

$1635(&+3$571(5 

 

3IDUUDPW�  3DVWRU�6SULFN� ����������� 

      GHWOHI�VSULFN#UHIRUPLHUW�GH 

*HPHLQGHE�UR )UDX�.DQ]OHU �������������� 

      QRUGHQ#UHIRUPLHUW�GH 

.LUFKHQUDW�  +HUU�.DPDQQ� ����������� 

.LUFKHQNDVVH�  +HUU�2OWPDQQV �������������� 

)ULHGKRI  )UDX�.DQ]OHU ������������� 

.LUFKHQPXVLN�  +HUU�1RHOOH�� ����������� 

)UDXHQNUHLV  )UDX�+HGHPDQQ� ���������� 

  )UDX�:�VW�  ���������� 

 

8QVHUH�+RPHSDJH��ZZZ�OXHWHWVEXUJ-QRUGHQ�UHIRUPLHUW�GH 

8QVHU�6SHQGHQNRQWR��'(������������������������� 



ϭϲ 

%HVRQGHUH�*RWWHVGLHQVWH� 
8QVHUH�*RWWHVGLHQVWH�ILQGHQ�VRQQWDJV�XP����8KU�LQ�GHU�.LUFKH�LQ�%DUJHEXU�
VWDWW��+LHU�ILQGHQ�6LH�HLQLJH�ÄEHVRQGHUH³�*RWWHVGLHQVWH�DXIJHI�KUW� 

 

$P�%X�–�XQG�%HWWDJ�VRZLH�DP����������ILQGHW�LQ�XQVHUHU�.LUFKH�
NHLQ�*RWWHVGLHQVW�VWDWW� 

'LH� +LQZHLVH� DXI� XQVHUH� *RWWHVGLHQVWH� VWHKHQ� MHGHQ� )UHLWDJ� LP�
Ä2VWIULHVLVFKHQ�.XULHU³�XQG�DXI�XQVHUHU�+RPHSDJH� 

:HQQ�6LH�VLFK�ELV�]XP�6DPVWDJ�XP�������8KU�EHL�7D[L�'ULHYHU��7HO�
������������DQPHOGHQ��LVW�HLQ�7UDQVIHU�YRP�*HPHLQGHKDXV�]XU�.LU�
FKH�XQG�]XU�FN�JHZlKUOHLVWHW�� 

(ZLJNHLWVVRQQWDJ 3DVWRU�6SULFN�PLW�&KRU 

�����������$GYHQW 3DVWRU�6FKOLHNHU� 

������������$GYHQW 3DVWRU�6SULFN�PLW�&KRU 

������������$GYHQW 3DVWRU�6SULFN�PLW�*LWDUUHQFKRU 

������������$GYHQW bOWHVWHQSUHGLJHU�9LVVHU 

+HLOLJDEHQG ������8KU�3DVWRU�6FKOLHNHU�)DPLOLHQJRWWHV�
GLHQVW�PLW�.ULSSHQVSLHO� 

 ������ 8KU� 3DVWRU� 6SULFN� 3UHGLJWJRWWHV�
GLHQVW�PLW�&KRU 

���:HLKQDFKWVWDJ 3DVWRU�6SULFN 

���:HLKQDFKWVWDJ 1�1� 

6LOYHVWHU� ������ 8KU� /HNWRULQ� )UDX� /RWWPDQQ�� 
3ODWWGHXWVFKHU�*RWWHVGLHQVW�PLW�&KRU 

������ ������ 8KU� $QGDFKW� LQ� GHU� .LUFKH� 
Ä(LQH�KDOEH�6WXQGH�=HLW�LP�$GYHQW³ 

������ ������ 8KU� Ä$QGDFKW� LQ� GHU� .LUFKH� 
Ä(LQH�KDOEH�6WXQGH�=HLW�LP�$GYHQW³ 

������ ������8KU�LQ� GHU� .LUFKH�� :HLKQDFKWVNRQ�
]HUW�PLW� GHU�gNX-%DQG�–� /LHGHU�XQG�7H[WH�
]XP�=XK|UHQ��0LWVLQJHQ�XQG�*HQLH�HQ� 

-DKUHVORVXQJ����� 

,FK�JODXEH��KLOI�PHLQHP�8QJODXEHQ�����0DUNXV������ 


